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Desglose de gasto por Impuesto sobre Sociedades:
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Diferencias permanentes:

Diferencias temporarias:
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Bases imponibles negativas:
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Cambios en los tipos:
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Mengod.
P. Valldigna, 20
Estrella, 4y 6
G. Sorolla, 34
Alta, 48

_M_aiclunadc.'

Liauradors,

Donacion

yec

535.28
929,93
13082971
206028368
2058 25596
488.579.49
460.946.75
6390733

038
38424
276
2,76
192
4,20

5,04
1 64

252

4 44

76,44
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@3 32|
(1. 92)
(3.879.48)

41720,24
92.149 35
71.119,13

2977.28

4818.262.34
23.799,80
24 58355

09.625,22
20
7.771,35
191.310,31
£6.05377
122.337,25
7437592

9%
3402239
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535,28
929,93
1 82971
28368
058 255,96
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Plan Especial del Area Funcional 10 “Nazaret, Cocoteros, Moreras".
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Plan Especial “Cases de Barcena”

Plan Especial del Area Funcional 4 “Campanar” de Valéncia.
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Plan Especial Area Funcional 17 “O
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Elaboracié Especial del Area Funcional 18 “Benimaclet” de Valéncia

y documentos complementarios.
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AUMSA

entacién necesaria para tramitar y aprobar la Fase

Especial “Malvarrosa”.
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7HOpPIRQRYV
ZZZ EVDX @GP HXLVWUDFLRQ#EVDXGLW HX

“INFORME DE AUDITORIA DE CUENTAS ANUALES EMITIDO POR
81 $8'.725 .1'(3(1'.(17(

$ los Accionistas de “6RFLHGDG 3$QyQLPD OXQLFLSDO $FWXD
Urbanas de Valencia (AUMSA)” SRU HQFD WBIWRHZHGOGHQWH GHO &RQVHMF
GH $GPLQLVWUDFLYQ

25LQLyOBBBBBBBBBBBEBBBEBBBEBBBBEEBBEBEBBBBBBBBBBBBB

+HPRV DXGLWDGROQWDW RduxtesClel V6 RFLHGDG $QyQLPD
Municipal Actuaciones Urbanas de Valencia” HQ DGHODQMRH LHGD G

TXH FRPSUH@E®HODRW®GH D GH GLFLHPBWXHQWD GH
SpuGLGDV \JDQDQFLDY HO HVWDGR GH FDPELRV HQ HO
HVWDGR GH IOXMRV GH HIHFRALYHRV\SE R GCLHHRRVUH. DO HMHU
DQXDO WHUPLQDGR HQ GLFKD IHFKD

(Q QXHVWUD R §XQILY\W D\D IDGMVXEBHEOM VDQ HQ WRGRV ORYV
DVSHFWRV VLIJQLILFDWLYRY OD LPDJHQ ILHO GHO SDWU
ILQDQFRIHOBFLHGDG D GH GLFLHPEWURFREGR GH VXV
UHVXOWDGRYV \ IOXMRRUGH VISIRIFGLIHGWHY DO HMHUFLFL
WHUPLQDGR HQ GLFKD IHFKD GH FRQIRUPLGDG FRQ HO P
LQIRUPDFLYQ ILQDQFLHUD TXH UHVXOWD GH DSOLFDFLYQ
1RWDGH OD PHPRULD \ HQ SDUWLFXODU FRQ ORV SULQI
FRQWDEOHY FRQWHQLGRV HQ HO PLVPR

JXOGDPHOWR GHOD RSLOLYOBBBBBBBBBBBBBBBBBBBBBE

+HPRVY OOHYDGR D FDER QXHVWUD DXGLWRUtD GH FRQIRUP|
UHJXODGRUD GH DXGLWRUtD GH FXHQWDV YLIJHQWH HQ
UHVSRQVDELOLGDGHY GH DFXHUGR FRQ GLFKDV QRUPDV

GH

Auditoria de Cuentas Anuales:
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7HOpPIRQRYV
777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

DGHODQWH HQ50H/SREALBLOLGDGHY GHODFXGQ\WRQ OD
DX GLWR U tBXGH QMW DEHX@XCHIWWN UR LQIRUPH

6RPRV LQGHSHQGLHOMHVH@GMHCOARQIRUPLGDG FRQ ORYV

UHTXHULPLHQWRY GH pWLFD LQFOXLGRV ORV GH LQGH
DSOLFDEOHV D QXHVWUBXBN)XQGN R DHIXEGMESB YWY VHJI~Q

OR H[LJLGR SRU OD QRUPDWLYD UHIJXODGRUD GH OD DFW
FXHQWDV (QHVWHVHQWLGR QR KHPRV SUHVWDGR VHUYLF
DXGLWRUtD GH FXHQWDV QL KDQ FRQFXUULGR VLWXDFLRQ
GH DFXHUGR FRQ OR HVWDEOHFLGR HQ OD FLWDGD QRUPD
DIHFWDGR D OD QHFHVDULD LQGHSHQGHQFLD GH PRGR T
FRPSURPHWLGD

&RQVLGHUDPRYVY TXH OD HYLGHQFLD GH DXGLWRUtD TXH
SURSRUFLRQD XQD EDVH VXILFLHQWRS DGIHYHRXDGD SDUD QX'

$VSHEWRV PiVUHOHYDOWBEBBBBB

B8BBBBB

IRV DVSHFWRV PiV UHOHYDQWHYV GH OD DXGLWRUtD VRQ L[
QXHVWUR MXLFLR SURIHVLRQDO KDQ VLGR FRQVLGHUDGF
LQFRUUHFFLYQ PDWHULDO PiV VLJQLILF DAXIHYQRVDVQ QXHVW
$QXDOGHY SHULRGR DFWXDO (VWRV ULHVJRV KDQ VLGR WUTL
GH QXHVWUD DX&XWRWIDV GHMXDUKVFRQMXQWR |\ HQ OD
IRUPDFLYQ GH QXHVWUD RSLQLYQ VREUH pVWH \ QR H[SUH
SRUVHSDUDGR VREUH HVRV ULHVJRV

, SO HFRORFLPLHOWR GH ORV LQJUHVRYV

'HVFULSFLYQ
IDVRFLHGBG~Q VH LQGLRWBEHMMB PRULD D GWDHIMW D
SRUDFWLYLGDGHYV SULQFLSDHWHW LG/H) H§ B CROMDH D YQ MOF Ly Q

GH
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7HOpPIRQRYV
777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

REUDV \ HYWXGLRV SRU HQFDUJR GHO $\XQWDPLHQWR
JHVWLYQ GH VXHORHLQPXHEOHVY GHVWLQDGRV D YHQWD

(O GHWDOOH SRU FRQFHSWRY GH ORV LQJUHVRV PiV LPSRU
PXHVWUDQD FRQWLQXDFLYQ

&RQFHSWRYV
SUUHQGDPLHQWR GH ,QPXHEEBE15,93 € 4.549.638,21 €
,QJUHVRV $SDUFDPLHQWR [0 H2F33&HR & R 1By Q04,62 €
,QJUHVRV $SDUFDPLHQWR [0 D427\990:86EM D821960,53 €
SUHVWDFLYQ GH6HUYLFLR) 675.026,76 € 583.466,64 €
,QJUHVRV $SDUFDPLHQWR |OB3YDI8&0I49 € 7 LEADEGD G

7278%/ 6.843.352,33 € |6.055.670,00 €

A

'‘DGD ODULHGPRQFH SWRAMKQIJUHWRVDGHEXDGR UHJLVWUR
FROWDEOH GH ORV LQJUHVRV HV XQ iUHD VLJQLILFDWL)

LQFRUUHFFLYQ PDWHULDO DRIOXMLYHSRUHWHH KQL]DGR F
LQGLYLGXTHORDBOGKQR GH HOORYV

(OFLUFEXLWR GH FRQWURO L QWRHRLGRESHNAW 1B € & R BIMWGWRRSORG HO D
FDGD XORGHORVFRQFHSWRV GH VXV LOQJUHVRV\VX SRVWH

FOLHOWHY SUHWHQGH PLOQLPL]DU HO ULHVJR GHIUDXGH \ H

DGHEXDGR FROWURO GH ODV RSHUDFLROQHV GH IDFWXUDFL

JDUDQWL]DU TXH ODV PLVPDV VHUHIJLVWUDQ HQ VX WRWDO

HOLPSRUWH FRUUHEWR ULHVJR GH SRUVt LOKHUHQWH D H

SURFHGLPLHOWRV DSOLFDGRV HQ ODDXGLWRUtD

I1XHVWURYV SULQFLSDOHY SURFHGLPLHQWRY GH DXGLWRU
RWURYV HQ ORV VLIXLHQWHYV

e (YDOXDFLYQ GH ORV VLVWHPDV GH FRQWURO H[LVWHQ
GHUHFRQRFLPLHQWR GH LQJUHVRV SRU OD JHVWL

GH
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777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

LQPXHEOHY GHVWLQDGRYVY D YHQWD R DO DUUHQGDPL
UHDOL]DFLYQ GH REUDV \ HVYWXGLRYVY SRU HQFDUJR (
GHO9DOHQFLD \GH IDFWXUDFLYQPSAQERIRGIRORQ® FOLH
GLFKR SURFHVR

S5HDOL]DFLYQ GH SUXHEDV GH FXPSOLPLHQWR VREUH F
GH ORVFRQWUROHVDQWHULRUHVY D SDUWLU GH ODV HYV
REWHQLGD GHO VLVWHPD LQIRUPIWLFR VRSRUWH GH
VRFLHGDG

5HDOL]DFLYQ GH SUXHEDV JOREDOHV EDVDGDV HQ |
YDULDFLRQHYV GH DFWLYLGDG \ PIUJHQHY HQ ODV GLV
FRPSRQHQ OD DFWNVRFKLMHEGRE® WQPLHQGR HQ VX FDVR

UHVSXHVWDV D ODV PLVPDV SRU SDUWH GH OD 'LUHFFLY

6REUH XQD PXHVWUD KHPRV UHDOL]DGR SURFHGLPLH
GH FRQILUPDFLRQHY D GHWHUPLQDGRY FOLHQWHYV
IDFWXUDGR HQ HO HMHUFLFLR UHDOL]J]DQGR SUXHED
FREURV UHFLELGRV FRPRPHGLR DOWHUQDWLYR

+HPRV YHULILFDGR OD FRUUHFWD LPSXWDFLYQ GH OF
SHULRGR FRUUHVSRQGLHQWH GHDFXHUGR DO FULWHU

(YDOXDFLYQ GH TXH OD LQIRUPIFKIHQWBY HOQDX®IDHE OD
FXPSOH FRQ ORV UHTXHULPLHQWRY GHO PDUFR QRUPD"
ILQDQFLHUD DSOLFDEOH

GH
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777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

(VWLPDFLYQ GHO GHWHULRUR GH ,QYHUVLRQHV |
([LVWHQFLDV

'HVFULSFLYQ

7DO\ FRPR VH GHWDOODR HQHIOVMEBWRFLHPEUH GH

/D 6RFLHt®beGregistrados bajo los epigrafes de “, QYHUVLRQHV

, Q PR E L Oy LMDV HCaétivds Yor importe de HXURV

\ HXURWHVSHFWLYDPHQWH HXURV \
HXUBRNVSHFWLY D PHNQWUH- HQLHRO

&RQIRUPH D OR HYWDEOHFLGR HQ ODV QRUPDV GH YDORUD
GH FDGD HMHAREREEHR®B®O ~D OD H[LVWHQFLD R QR GH LQG
GHWHULRUR GHO YDORU GH VXV DFWLYRV $Vt SDUD ORV FD
GH SpUGLGD G RPIORRED®MHGH D HYWLPDU ODV SRVLEOHV S
GH YDORU TXH UHGX]FDQ HO YDORU UHFXSHUDEOH GH GLFK
LQIHULRU DO GH VX YDORU HQ OLEURV QHWR GH ODV VXEYH
\ TXH HVWiQ SHQGLHQWHY GH LPSXWDU D UHVXOWDGRYV

GHWHULRUR \ OD GHWHUPLQDFLYQ GHO YDORU UHFXSHUDE
FRPSDUDFLYQ GHO YDORU HQ OLEURV FRQ HO YDORU DFW
DOTXLOHU IXWXUDV HRFMO FRVR.GARER\VWLDHDRY QRWD

YDORU GH UHSRVLFLYQ SHULN W6 B VR \G HQRIWD

3bub Ob GHWHUPLQDFLYQ GHO GHWHULRUR VH DSOLFDQ W
HMHUFLFLR GH MXLFLR SHAP ISQOIUUWWHU GHEGROEWR G H
HVWLPDFLRQHY 'HELGR DO HOHYDGR JUDGR GH MXLFLR \ ¢
YDORU FRQWDEOH GH ORV DFWLYRV DIHFWDGRYV VH KD FR
UHOHYDQWH GH QXHVWUD DXGLWRUtD

GH
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777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

SURFHGLPLHOWRV DSOLEDGRVHQODDXGLWRUtD

7UDV REWHQHU XQ DGHFXDGR HQWHQGLPLHQWR GHO SURF
OBRFLHGDGD OD HVWLPDFLYQ GHO GHWHULRUR GH ORV D
KHPRVY DSOLFDGR SURFHGLPLHQWRY GH DXGLWRUtD HQFD
UD]RQDELOLGDG GH ODV KLSyWHVLYV XWLOL]DGDV GXUDQW
FRQWUDVWDU OD ILDELOLGDG GH ORV GDWRV XWLOL]J]DGRYV
KHPRV UHYLVDGR ORV FIOFXORV TXH VRSRUWDQ ODV GRWI
SRUGHWHULRUR UHDOL]DGDVY GXUDQWH HO HMHUFLFLR DXC

JLODOPHQWH KHPRY HYDOXDGR VL OD L@PRHGWBLMWY Q UHY H(
$QXDOGIPWHODFLYQ FRQ HO YDORU GHQIRRWDDFWLYRYV DIHFW
FXPSOH FRQ ORV UHTXHULPLHQWRY GHO PDUFR QRUPDW
ILQDQFLHUD D SERAFIDHEGR@FODX\pQGRVH VDWLVIDFWRULDPH(

.., OHIJILVWUR GHG6XEYHQFLRQHYV

'HVFULSFLYQ

/ID VRFLHGWDBO FRPR LQGLR&asH® OCsDbvenciones,
donaciones y legados” \ 9.3. “Pasivos financieros a largo y corto
plazo” GH OQBIPRULD DGWMMXQWH GLVWLQWDYV VXEYHQFLRQHYV C
VLHQGR HO GHWDOOHHO TXHVHPXHVWUD DFRQWLQXDFLYC

&RQFHSWRYV 6DOGR LQLFLDO ngé‘laﬁtggg[be@g&\llR\/ HQJUHVRYV 6DOGRILQDO
6XEYHQFLRQHYV GRQDFLRQHNV R0490.D4GRI\E UH FA.5906.G1R, 94 € -2.187.703,39 € -474.827,79 € 31.333.324,07 €

[ &RQEWRYV I 6DOGR LRLFLDO [SGLFLRQMRV | 7 U B | 6DOGR ILIQDO
['HXGDV WUDQVIRUPDEOHV HQ WX EZHEBBIRQJHY 0,00€ | -49357833€ | -35.585.258,36 € | 32.093.230,20€ |

80 DVSHFWR FUtWLFR KD VLGR VX YDORUDFLYQ VX FRUU
LPSXWDFLYyQ D OD FXHOWD GH SpUGLGDV \ JDQDQFLDV \V
XOR GH ORV ULHVJRV OR EXDO XQLGR D OD UHOHYDQF
GH
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7HOpPIRQRYV
777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

LOYROXFUDGRY QRV KDQ KHFKR FROVLGHUDU OD YDORUD!

VXEYHOQFLROHY FRPR XQDVSHEFWR UHOHYDQWH GH OD DXG|

SURFHGLPLHOWRV DSOLFDGRV HQ ODDXGLWRUtD

1XHVWURYV SULQFLSDOHY SURFHGLPLHQWRY GH DXGLWRU
RWURYVY HQ ORV VLIXLHQWHYV

&UXFH HQWUH ORV LPSRUWHYV TXH ILIXUDQ HQ HO FXD
ODV VXEYHQFLRQHV \ ORV TXH DSDUHFHQ HQ ORV UHJL

(Q HO UHJLVWUR FRQWDEOH GH ODV VXEYHQFLRQHV Kk
DQiOLVLY GH FXPSOLPLHQWR GH ORV UHTXLVLWRV H
UHVROXFLRQHY GH FRQFHVLYQ GH ODV VXEYHQFLRQHV
FRUUHFWR UHIOHMR FRQWDEOH

SHFIOFXOR LQGLYLGXDOL]DGR GH ODV FRUUHFWDV LPS
GH UHVXOWDGRYV UHD®MBGBVF HR GOV GH
FRPSDUDUOR FRQ HO JDVWR GH DPRUWL]DFLYQ FRQV
VRFLHGDBELpQ KHPRV YHULILFDGR OD FRUUHFWD LPSX
VH UHDOL]D XQD YHQWD GH XQ LQPXHEOH TXH VF
VXEYHQFLRQDGR

+HPRV DQDOL]DGR\YHULILFDGR ODUD]J]RQDELOLGDG Gt

6H KD YHULILFDGR HO FRQWHQLGR GH OD PHPRULD FR
DVSHFWR

GH
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777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

9 2WUDV EXHVWLROHVBBE BBBBEEBBBBBB BEEBEBEBEBBEBBBBBBBE

$O LIXDOTXHHQHO HMHUFLFLR DQWHULRQRWBDPDPRYV OD
OPHPRULDO®AM XOWDVWHQHAXMHVGHVFULEH XIDOWDLFERREEH
HILVWHGQGPBPIGRY GH EDMD SRU LPSRUWHMXHNXH VH
FRUUHVSRQGH FRQ XQD RSHUDFLYyQ GHMHUPXAYLBR UHDOL]DG
HQ OD TXHOMHHUFDPELY VROMRFHWGDG SDWBWDEKLSDGD
&DEDQ\DO &DQ\DPBED®B®EG& RBBESUIHD | XW X UD

(QARYLHPEUH @H SURFHGH D OD UHVROXFLYQ GH OD FHV LYy
FDPELR GH REUD IXOWEXWPE OIRUHOWR GH FROGLFLYQ UHVRC
RSWDPBR6$ SRU OD UHFEXSHUDFLYQ GH-RPLYILIMDXDODULGDG
SRVHVLYQ PDWHULDO\MXUtGLFD GHODV ILQFDV

/ID6RFLHGD®HYHUWLGR ODV RSHUDFIHRMOHHMWUHDROL]DGDV HC
ORTXHKD GDGR OXJDU D
e /DEFDOFHODFLYQO GHORVDOQWLFLSRVUHILVWUDGRYV

e /DLOFRUSRUDFLYQ HQGH LO/MWHERREVY. DIMQ FDV \

e /IDFROWDELOL]DFLYQ GH ORV LQJUHVRV \ JDVWRV GHU
UHVROXFLYO HO OD FXHOWD GH SpUGLGDV\JDQDQFLDYV

8QUHVXPHQ GHODUHYHUVLYQ GHODV FLWDGDV RSHUDFLR!

GH
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7HOpPIRQRYV
777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

9 2WUD LOQIRUPDFLYQ . QIRUPHGHJHVWLYOBBBBBBBBBBBBI

IDRWUD LOIREIRPPFUKMQGH H[FOXWYIRRPGWHHDIEVWLYQ GHO
HMHUFLFLR FX\D IRUPXODFLYyQ HV UHVSRQVDELOLGDG
DGPLQLVWGBGC®®HFYHGIOR IRUPD SDUWH LQWHJUDQWH Gt
&XHQWDV $QXDOHYV

IXHVWUD RSLQLYQ GH D X&XMMERUDY ¥R R AXDHETNVQD
LQIRUPDAXHN¥NWUD UHVSRQVDELRWGDGL Y REUED LY Q
FRQIRUPLGDG FRQ OR H[LJLGR SRU OD QRUPDWLYD UHJXOD
DXGLWRUtD GH FXHQWDV FRQVLVWH HQ HYDOXDU H LQIRUP
GH @EWUD LQIREPQ EDWQWDV $ XSMBWLU GHO FRQRFLPLHQ
GH GRFLHBBEWHQLGR HQ OD UHDOL]DFLYQ GH OD DXGLWRU
FXHQWDV \ VLQ LQFOXLU LQIRUPDFLYQ GLVWLQWD GH OD R
GXUDQWH OD PLVPD $VLPLVPR QXHVWUD UHVSRQVDELOL(
RWUD LQIRBRQVWLY®H HQ HYDOXDU H LQIRUPDU GH VL VX
SUHVHQWDFLYQ VRQ FRQIRUPHV D OD QRUPDWLYD TXH UHV
EDVIQGRQRV HQ HO WUDEDMR TXH KHPRV UHDOL]DGR FRQ
LQFRUUHFFLRQHV PDWHULDOHY HVWDPRV REOLJDGRV D LQ

6REUH OD EDVH GHO WUDEDMR UHDOL]DGR VHJ~Q OR GH
DQWHULRU QR WHQHPRV QDGD TXRW QDRA R URMHMSHFEWR D
LQIRUPDFLYQ TXH FRQWLHQH FR@RXQWIDD/ BRINDOHTH ODV
HMHUFLFLRX FRQWHQLGR\SUHVHQWDFLYQ VRQ FRQIRUPHV
TXHUHVXOWD GHDSOLFDFLYQ

9, 5HVSROVDELOLGDG GH ORV DGPLOLVWUDGRUHYV HQ U
&XHOWDV $OXDOHVBBBEBBEBBBBBBBBBBEBBBBBBBBBBBBB

/IRVDGPLQLVWGHORBRALHGOLIRY) ORV UHVSRQVDEOHV GH
IRUPXODFLYQXGIIK DY $REMOGWDY GH IRUPD TXH H[SUHVH

GH
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7HOpPIRQRYV
777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

LPDJHQ ILHO GHO SDWULPRQLR GH OD VLWXDFLYQ ILQDQFL|
OBRFLHG®IB FRQIRUPLGDG FRQ HO PDUFR QRUPDWLYR GH
ILQDQFLHUD DSBRFDEGB@®YSDXxD \ GHO FRQWURO LQWHUQ
FRQVLGHUH QHFHVDULR SDUD SHU&®XMWQW DOD $RKHDSHI/D F Ly
OLEUHY GHLQFRUUHFFLYQ PDWHULDO GHELGD D IUDXGH R |

(Q OD SUHSDUDF& X6 @GWDYDQOMEWGRYQLVWYURG FORNY
UHVSRQVDEOHV GH OD YDORUDFLY® RFLOGDRDBDFLGDG G
FRQWLQXDUHFRBRVD HQ IXQFLROHDPHOR@®RR VHJI~Q
FRUUHVSRQGD ODV FXHVWLRQHV WUP®DWYBQBGDV FRQ
IXQFLRQDPLIKK@WRL]DQGR HO SULQFUSRRUWRQDWDEOH GH
IXQFLRQDMABABWR VL HO YyUJDQR GH JHVWLYQ WLHQH L
REOLJDFLYQ OHJDOBPBFLEBDEHGMHY DU VXV RSHUDFLRQHYV
ELHQ QR H[LVWD RWUD DOWHUQDWLYD UHDOLVWD

9,, SHVSROVDELOLGDG GHO DXGLWRU HQ UHODFLYQ FRQ C

&EXHOWDV $OXDOHVBBBBEBBBBEBEBBBBBBBBBBBBBBBBBBBBB

I1XHVWURYV REMHWLYRV VROXREW B GHWBXRDOHE @ V

&XHQWDV $ERDWVHFRQMXQWR HVWIiQ OLEUHV GH LQFRUUH|
GHELGD D IUDXGH R HUURU \ HPLWLU XQ LQIRUPH GH DXG
QXHVWUD RHUXWYIQGDG UBMKXQEMWR JUDGR GH VHIXULGI
SHUR QR JDUDQWL]D TXH XQD DXGLWRUtD UHDOL]DGD GH
QRUPDWLYD UHJXODGRUD GHDXGLWRUtD YLIJHQWH HQ (VSD
LQFRUUHFFLYQ PDWHULDO FXDQGR H[LVWH /DV LQFRUUHFF
IUDXGH R HUURU \ VH FRQVLGHUDQ PDWHULDOHV VL LQGL)
DJUHJDGD SXHGH SUHYHUVH UD]JRQDEOHPHQWH TXH LQIOX
HFRQYPLFDV TXH ORV XVXDULRV WRRBQVEDV SM\HHNQ ODV

&RPR SDUWH GH XQD DXGLWRUtD GH FRQIRUPLGDG FRQ OD (
GHDXGLWRUtD GH FXHQWDV HQ (VSDxD DSOLFDPRV QXHVW

GH
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7HOpPIRQRYV
777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

PDQWHQHPRY XQD DFWLWXG GH HVFHSWLFLVPR SURIHVLE
DXGLWRUtD

7DPELpPQ

e ,GHQWLILFDPRV\YDORUDPRY ORV ULHVJRV GH LQFRUUH
&XHQWDV $ QLG D IUDXGH R HUURU GLVHXxDPRV \ D
SURFHGLPLHQWRY GH DXGLWRUtD SDUD UHVSRQGHU L
REWHQHPRYV HYLGHQFLD GH DXGLWRUtD VXILFLHQWH
SURSRUFLRQDU XQD EDVH SDUD QXHVWUD RSLQLYQ (O U
XQD LQFRUUHFFLYQ PDWHULDO GHELGD D IUDXGH HV PiV
FDVR GH XQD LQFRUUHFFLYQ PDWHULDO GHELGD D HUU!
SXHGH LPSOLFDU FROXVLYQ IDOVLILFDFLYQ RPLVLI
PDQLIHVWDFLRQHV LQWHQFLRQDGDPHQWH HUUYQHDV F
LQWHUQR

e 2EWHQHPRV FRQRFLPLHQWR GHO FRQWURO LQWHUQR
DXGLWRUtD FRQ HO ILQ GH GLVHxDU SURFHGLPLHQWRYV (
DGHFXDGRV HQ IXQFLYQ GH ODV FLUFXQVWDQFLDV \ QR
H[SUHVDU XQD RSLQLYQ VREUH OD HILFDFLD GHO FRQ
6RFLHGDG

e (YDOXDPRV VL ODV SROtWLFDV FRQWDEOHY DSOLFDGD\
UD]JRQDELOLGDG GH ODV HVWLPDFLRQHV FRQWDEOHYV
LQIRUPDFLYQ UHYBGP GOLSRWUDRE\R U H V

e &RQFOXLPRV VREUH VL HV DGHFXDGD OD XWLOL]D
DGPLQLVWUDGRUHSULQFLSLR FRQWDEOH GH HPSUF
IXQFLRQDPLHQWR \ EDVIQGRQRV HQ OD HYLGHQFLD GH |
FRQFOXLPRV VREUH VL H[LVWH R QR XQD LQFHUWLC

UHODFLRQDGD FRQ KHFKRV R FRQ FRQGLFLRQHV TXH
GH
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7HOpPIRQRYV
777 EVDX @GP HXLVWUDFLRO#EVDXGLW HX

GXGDV VLIJQLILFDWLYDV VREUH 6D LFHDEED®DGDG GH O
FRQWLQXDU FRPR HPSUHVD HQ IXQFLRQDPLHQWR 6L
HILVWH XQD LQFHUWLGXPEUH PDWHULDO VH UHTXLHL
DWHQFLYQ HQ QXHVWUR LQIRUPH GH DXGLWRUtD VREUL
LQIRUPDFLYQ UHYHO&®XGCHQWRY OPXDWUHVGLFKDV

UHYHODFLRQHV QR VRQ DGHFXDGDV TXH H[SUHVHPR
PRGLILFDGD 1XHVWUDV FRQFOXVLRQHYVY VH EDVDQ HQ
DXGLWRUtD REWHQLGD KDVWD OD IHFKD GH QXHVWUR LQ
HPEDUJR ORV KHFKRV R FRQGLFLRQHV IXWXURV SXHGH
TXH ORFLHGBMH GH VHU XQD HPSUHVD HQ IXQFLRQDPLHC

e (YDOXDPRV OD SUHVHQWDFLYQ JOREDO OD HVWUXFWXU
&XHQWDV $ WQUF®XVY.GD OD LQIRUPDFLYSXHBWDODGD \ VL
$QXDOWMBUHVHQWDQ ODV WUDQVDFFLRQHV \ KHFKRV VX
PRGR TXH ORJUDQ H[SUHVDU OD LPDJHQ ILHO

1RV FRPXQLFDPRWOWGERQOQQARWGBH GHBRIHMW GEGRAJHODFLYQ

FRQ HQWUH RWUDV FXHVWLRQHYVY HO DOFDQFH \HO PRPHQ
DXGLWRUtD SODQLILFDGRV \ ORV KDOOD]JRV VLJQLILFDWI
FRPR FXDOTXLHU GHILFLHQFLD VLIJQLILFDWLYD GHO F
LGHQWLILFDPRVHQ HO WUDQVFXUVR GH OD DXGLWRUtD

(QWUH ORV ULHVJRV VLIJQLILFDWLYRV TXH KDQ VLGR REMHYV
DGPLQLVWGHGHPRHMW GCGBOHWHUPLQDPRY ORV TXH KDQ VLGR ¢
PD\RU VLIJQLILFDWLYLGDG H&XED DR G LSV@RODBHEH. RO R
DFWXDO \ TXH VRQ HQ FRQVHFXHQFLD ORV ULHVJRV F|
VLIQLILFDWLYRYV

GH
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